MEMORANDUM
TO:

Members, Utah State Board of Education

FROM:

Brad C. Smith
Chief Executive Officer

DATE:

August 6-7, 2015

ACTION:

Loan Recommendations from the Charter School Revolving Account Committee

Background:
Statute (UCA 53A-1a-522) created a committee to review and make recommendations
regarding loans to charter schools. The State Board of Education is charged with approving
loans to charter schools specifically to pay for the costs of: (a) planning expenses; (b)
constructing or renovating charter school buildings; (c) equipment and supplies; or (d) other
start-up or expansion expenses. The Charter School Revolving Account developed the criteria
and a loan application process. Loans may be distributed at a maximum of $2,000,000 per fiscal
year.
Key Points:
The Charter School Revolving Account Committee recommends revolving loans to nine charter
schools totaling $1,927,000. American Academy of Innovation ($217,300), Franklin Discovery
Academy ($300,000), St. George Academy ($300,000), Wallace Stegner Academy ($300,000),
and Wasatch Waldorf Charter School ($300,000) would receive their loans via a 3-tier
distribution with 50 percent distributed 12 months prior to school opening, and 25 percent
each distributed 6 months and 3 months prior to school opening, respectively. Freedom
Preparatory Academy ($142,300), GreenWood Charter School ($130,000), The Early Light
Academy ($75,000), and Vanguard Academy ($164,000) would receive a single distribution.
Anticipated Action:
The Finance Committee will consider approving Charter School Revolving Account Committee’s
loan recommendation. If approved by the Committee, the Board will consider issuing loans to
the schools in the amounts listed above.
Contact:

Dr. Marlies Burns, Executive Director, State Charter School Board, 801-538-7817

250 East 500 South P.O. Box 144200 Salt Lake City, UT 84114-4200

Voice: (801) 538-7517 Fax: (801) 538-7768

CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT Utah
State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction and
renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with urgent
facility needs may be given priority; “new school” means any charter school through the first day of its
second year of operation with students, or a satellite school that requires a new location or campus.
Schools not fitting this definition of “new” may use funds only for constructing or renovating charter
school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams, Associate
Superintendent, Utah State Office of Education, two weeks prior to the regularly scheduled USBE
meetings for approval and inclusion in the board’s agenda materials. Only that which is in writing, and
included in the agenda materials, shall be considered by the USBE in its final approval process.
Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

American Academy of Innovation

2.

Mailing Address

5806 West Copper Stone Dr

3.

City

4.

This is a school located in an area:

5.

Chief School Officer:

6.

The charter school is located in which school district?

7.

Recommended loan amount? $ 217,800 (Loan Committee and State Charter School Board)

8.

Purpose:
•
•
•
•

South Jordan
( ) Rural

German Lopez

Phone

801-201-5030

County

Salt Lake

( X ) Urban
Phone

801-201-5030
Jordan

(see detailed list below)

Salary and Benefits $52,800
Professional and Technical Services $48,200
Property and Equipment $60,100
Supplies and Materials $56,700

9.

Authorized enrollment?

360

10.

Summary description of Committee discussion on school?
The committee was informed the school is requesting the loan for expenses relating to planning
expenses (consultants, initial staff), equipment and supplies (furniture, telephones) and curriculum
costs (science, math, and language texts).
1

11.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?
The Committee recommended American Academy of Innovation receive the full amount
requested in a 3-tier distribution.

12.

Please provide a brief summary of other points the Committee would like the Utah State Board of
Education to consider in making the decision to approve the loan.
These funds will be used for salary and benefits, professional and technical services, property and
equipment, and supplies and materials.

13.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the May 22, 2015 meeting: Gavin Hutchinson (Chair), Sterling Orton,
and Phil Dean.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT Utah
State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction and
renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with urgent
facility needs may be given priority; “new school” means any charter school through the first day of its
second year of operation with students, or a satellite school that requires a new location or campus.
Schools not fitting this definition of “new” may use funds only for constructing or renovating charter
school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams, Associate
Superintendent, Utah State Office of Education, two weeks prior to the regularly scheduled USBE
meetings for approval and inclusion in the board’s agenda materials. Only that which is in writing, and
included in the agenda materials, shall be considered by the USBE in its final approval process.
Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Franklin Discovery Academy

2.

Mailing Address

115 South 1370 East

3.

City

4.

This is a school located in an area:

5.

Chief School Officer:

6.

The charter school is located in which school district?

7.

Recommended loan amount? $ 300,000 (Loan Committee and State Charter School Board)

8.

Purpose:
•
•
•
•
•

Lindon
( ) Rural

Jennifer Price

Phone

801-374-3500

County

Utah

( X ) Urban
Phone

801-374-3500
Alpine

(see detailed list below)

Salary and Benefits $116,520
Professional and Technical Services $132,000
Purchased Property Services $15,000
Supplies and Materials $31,480
Audit Costs - $5,000

9.

Authorized enrollment?

500

10.

Summary description of Committee discussion on school.
The committee was informed the school is requesting the loan to fund start-up year expenses to
employ key personnel, purchase office equipment and supplies, develop and deploy their website
and marketing plans, purchase curriculum licenses, and contract with a financial program
consultant.
1

11.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?
The Committee recommended Franklin Discovery Academy receive the full amount requested in
a 3-tier distribution.

12.

Please provide a brief summary of other points the Committee would like the Utah State Board of
Education to consider in making the decision to approve the loan.

13.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the May 22, 2015 meeting: Gavin Hutchinson (Chair), Sterling Orton,
and Phil Dean.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT Utah
State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction and
renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with urgent
facility needs may be given priority; “new school” means any charter school through the first day of its
second year of operation with students, or a satellite school that requires a new location or campus.
Schools not fitting this definition of “new” may use funds only for constructing or renovating charter
school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams, Associate
Superintendent, Utah State Office of Education, two weeks prior to the regularly scheduled USBE
meetings for approval and inclusion in the board’s agenda materials. Only that which is in writing, and
included in the agenda materials, shall be considered by the USBE in its final approval process.
Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

St. George Academy

2.

Mailing Address

1995 Dove Circle

3.

City

4.

This is a school located in an area:

5.

Chief School Officer:

6.

The charter school is located in which school district?

7.

Recommended loan amount? $ 300,000 (Loan Committee and State Charter School Board)

8.

Purpose:
•
•
•
•

Santa Clara
( ) Rural

Steve Wattles

Phone

435-625-1799

County

Washington

( X ) Urban
Phone

435-625-1799
Washington

(see detailed list below)

Salary and Benefits $88,960
Professional and Technical Services $37,000
Property and Equipment $47,500
Supplies and Materials $126,540
The school’s budget is over the $300,000 awarded….not sure where to make the changes. I
made a stab at it.

9.

Authorized enrollment?

550

10.

Summary description of Committee discussion on school?
The committee was informed the school is requesting the loan for expenses related to planning
expenses, constructing or renovating charter school buildings, equipment and supplies, and other
1

start-up or expansion expenses.
11.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?
The Committee recommended St. George Academy receive the full amount requested in a 3-tier
distribution.

12.

Please provide a brief summary of other points the Committee would like the Utah State Board of
Education to consider in making the decision to approve the loan.

13.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the July 13, 2015 meeting: Gavin Hutchinson (Chair) and Sterling
Orton.

2

CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT Utah
State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction and
renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with urgent
facility needs may be given priority; “new school” means any charter school through the first day of its
second year of operation with students, or a satellite school that requires a new location or campus.
Schools not fitting this definition of “new” may use funds only for constructing or renovating charter
school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams, Associate
Superintendent, Utah State Office of Education, two weeks prior to the regularly scheduled USBE
meetings for approval and inclusion in the board’s agenda materials. Only that which is in writing, and
included in the agenda materials, shall be considered by the USBE in its final approval process.
Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Wallace Stegner Academy

2.

Mailing Address

342 Edith Avenue

3.

City

4.

This is a school located in an area:

5.

Chief School Officer:

6.

The charter school is located in which school district?

7.

Recommended loan amount? $ 300,000 (Loan Committee and State Charter School Board)

8.

Purpose:
•
•
•
•

Salt Lake City
( ) Rural

Anthony Sudweeks

Phone

801-884-7950

County

Salt Lake

( X ) Urban
Phone

801-88407950
Salt Lake City

(see detailed list below)

Salary and Benefits $56,000
Professional and Technical Services $23,800
Property and Equipment $163,495
Supplies and Materials $56,705

9.

Authorized enrollment?

690

10.

Summary description of Committee discussion on school?
To help with expenses during the school’s planning year, as well as initial start-up costs for
equipment and materials during the first year of operation.

11.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?
1

The Committee recommended Wallace Stegner Academy receive the full amount requested in a
3-tier distribution.
12.

Please provide a brief summary of other points the Committee would like the Utah State Board of
Education to consider in making the decision to approve the loan.

13.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the May 22, 2015 meeting: Gavin Hutchinson (Chair), Sterling Orton,
and Phil Dean.

2

CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT Utah
State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction and
renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with urgent
facility needs may be given priority; “new school” means any charter school through the first day of its
second year of operation with students, or a satellite school that requires a new location or campus.
Schools not fitting this definition of “new” may use funds only for constructing or renovating charter
school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams, Associate
Superintendent, Utah State Office of Education, two weeks prior to the regularly scheduled USBE
meetings for approval and inclusion in the board’s agenda materials. Only that which is in writing, and
included in the agenda materials, shall be considered by the USBE in its final approval process.
Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Wasatch Waldorf Charter School

2.

Mailing Address

1800 East Harrison Avenue

3.

City

4.

This is a school located in an area:

5.

Chief School Officer:

6.

The charter school is located in which school district?

7.

Recommended loan amount? $ 300,000 (Loan Committee and State Charter School Board)

8.

Purpose:
•
•
•
•

Salt Lake City
( ) Rural

Emily Merchant

Phone

703-853-0987

County

Salt Lake

( X ) Urban
Phone

703-853-0987
Granite

(see detailed list below)

Professional and Technical Services $174,500
Other Purchased Services $6,000
Supplies and Materials $9,500
Property and Equipment $110,000

9.

Authorized enrollment?

540

10.

Summary description of Committee discussion on school?
The minutes of the meeting stated the following; however, the budget doesn’t’ indicate
administrators.
1

The committee was informed the school is requesting funds to support start-up expenses.
Specifically, $180,500 in planning expenses (including hiring part-time administrators, legal and
auditing services, and professional development and training in Waldorf methods for all in-coming
faculty) and $119,000 in equipment and supplies (including curriculum resources, classroom
supplies, office supplies, furnishings and fixtures).
11.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?
The Committee recommended Wasatch Waldorf Academy receive the full amount requested in a
3-tier distribution.

12.

Please provide a brief summary of other points the Committee would like the Utah State Board of
Education to consider in making the decision to approve the loan.

13.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the May 22, 2015 meeting: Gavin Hutchinson (Chair), Sterling Orton,
and Phil Dean.

2

CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT Utah
State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction and
renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with urgent
facility needs may be given priority; “new school” means any charter school through the first day of its
second year of operation with students, or a satellite school that requires a new location or campus.
Schools not fitting this definition of “new” may use funds only for constructing or renovating charter
school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams, Associate
Superintendent, Utah State Office of Education, two weeks prior to the regularly scheduled USBE
meetings for approval and inclusion in the board’s agenda materials. Only that which is in writing, and
included in the agenda materials, shall be considered by the USBE in its final approval process.
Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Freedom Preparatory Academy

2.

Mailing Address

1190 West 900 North

3.

City

4.

This is a school located in an area:

5.

Chief School Officer:

6.

The charter school is located in which school district?

7.

Recommended loan amount? $ 142,300 (Loan Committee and State Charter School Board)

8.

Purpose:
•

Provo
( ) Rural

Lynne Herring

Phone

801-437-3100

County

Utah

( X ) Urban
Phone

801-437-3100
Provo

(see detailed list below)

Supplies and Materials $142,300

9.

Authorized enrollment?

1,220

10.

Summary description of Committee discussion on school?
To help purchase their initial curriculum needs at their new Vineyard, Utah elementary school.

11.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?
The Committee recommended Freedom Preparatory Academy receive the full amount requested
in a single distribution for March 1, 2016 (any time after October 1, 2015).

12.

Please provide a brief summary of other points the Committee would like the Utah State Board of
Education to consider in making the decision to approve the loan.
1

The committee recommended full funding for their request for supplies and materials.
13.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the May 22, 2105 meeting: Gavin Hutchinson (Chair), Sterling Orton,
and Phil Dean.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT Utah
State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction and
renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with urgent
facility needs may be given priority; “new school” means any charter school through the first day of its
second year of operation with students, or a satellite school that requires a new location or campus.
Schools not fitting this definition of “new” may use funds only for constructing or renovating charter
school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams, Associate
Superintendent, Utah State Office of Education, two weeks prior to the regularly scheduled USBE
meetings for approval and inclusion in the board’s agenda materials. Only that which is in writing, and
included in the agenda materials, shall be considered by the USBE in its final approval process.
Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

GreenWood Charter School

2.

Mailing Address

1920 West 250 North Suite 17 Phone

3.

City

4.

This is a school located in an area:

5.

Chief School Officer:

6.

The charter school is located in which school district?

7.

Recommended loan amount? $ 130,000 (Loan Committee and State Charter School Board)

8.

Purpose:
•
•
•

Marriott-Slaterville

801-388-3967

County
( ) Rural

Jessie Kidd

Weber

( X ) Urban
Phone

801-388-3967
Ogden City

(see detailed list below)

Purchased Professional and Technical Services - $15,000
Supplies and Materials - $52,000
Property and Equipment $63,000

9.

Authorized enrollment?

530

10.

Summary description of Committee discussion on school?
The committee was informed the school is requesting the loan for expenses related to
planning expenses, constructing or renovating charter school buildings, equipment and
supplies, and other start-up or expansion expenses.

11.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?
1

The Committee recommended GreenWood Charter School receive the full amount requested in a
single distribution.
12.

Please provide a brief summary of other points the Committee would like the Utah State Board of
Education to consider in making the decision to approve the loan.
The committee recommended full funding for their request for purchased professional and
technical service, supplies and materials and property and equipment.

13.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the May 22, 2015 meeting: Gavin Hutchinson (Chair), Sterling Orton,
and Phil Dean.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT Utah
State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction and
renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with urgent
facility needs may be given priority; “new school” means any charter school through the first day of its
second year of operation with students, or a satellite school that requires a new location or campus.
Schools not fitting this definition of “new” may use funds only for constructing or renovating charter
school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams, Associate
Superintendent, Utah State Office of Education, two weeks prior to the regularly scheduled USBE
meetings for approval and inclusion in the board’s agenda materials. Only that which is in writing, and
included in the agenda materials, shall be considered by the USBE in its final approval process.
Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Early Light Academy

2.

Mailing Address

11709 South Vadania Dr

3.

City

4.

This is a school located in an area:

5.

Chief School Officer:

6.

The charter school is located in which school district?

7.

Recommended loan amount? $75,000 (Loan Committee and State Charter School Board)

8.

Purpose:
•

South Jordan
( ) Rural

Sydney Young

Phone

801-302-5988

County

Salt Lake

( X ) Urban
Phone

801-302-5988
Jordan

(see detailed list below)

Property and Equipment $75,000

9.

Authorized enrollment?

1,030

10.

Summary description of Committee discussion on school?
The committee was informed the school is requesting the loan because of an increase in
enrollment the school faces several large purchases, including reading and math curriculum,
computers for new teachers, computers for student use, and classroom furniture. Also to assist in
purchasing mobile computer workstations, one in each building.

11.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?
1

The Committee recommended Early Light Academy receive the full amount requested in a single
distribution.
12.

Please provide a brief summary of other points the Committee would like the Utah State Board of
Education to consider in making the decision to approve the loan.
The committee recommended full funding for their request for property and equipment.

13.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the May 22, 2015 meeting: Sterling Orton, and Phil Dean, Gavin
Hutchinson (Chair) recused himself from the vote.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT Utah
State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction and
renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with urgent
facility needs may be given priority; “new school” means any charter school through the first day of its
second year of operation with students, or a satellite school that requires a new location or campus.
Schools not fitting this definition of “new” may use funds only for constructing or renovating charter
school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams, Associate
Superintendent, Utah State Office of Education, two weeks prior to the regularly scheduled USBE
meetings for approval and inclusion in the board’s agenda materials. Only that which is in writing, and
included in the agenda materials, shall be considered by the USBE in its final approval process.
Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Vanguard Acdemy

2.

Mailing Address

4560 Orleans Way

3.

City

4.

This is a school located in an area:

5.

Chief School Officer:

6.

The charter school is located in which school district?

7.

Recommended loan amount? $ 164,000 (Loan Committee and State Charter School Board)

8.

Purpose:
•

West Valley City
( ) Rural

Suzanne Owen

Phone

801-512-1515

County

Salt Lake

( X ) Urban
Phone

801-512-1515
Granite

(see detailed list below)

Property and Equipment $138,500

9.

Authorized enrollment?

300

10.

Summary description of Committee discussion on school?
The committee was informed the loan funds were requested to pay for furniture and IT equipment.

11.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?
The Committee recommended Vanguard Academy receive the full amount requested in a single
distribution.

12.

Please provide a brief summary of other points the Committee would like the Utah State Board of
Education to consider in making the decision to approve the loan.
1

The committee recommended full funding for their request for property and equipment.
13.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the May 22, 2015 meeting: Gavin Hutchinson (Chair), Sterling Orton,
and Phil Dean.

2

