MEMORANDUM
TO:

Members, Utah State Board of Education

FROM:

Joel Coleman
Chief Executive Officer

DATE:

October 10, 2014

ACTION:

Loan recommendation from the Charter School Revolving Account
Committee

Background:
Legislation (UCA 53A-1a-522) created a committee to review and make recommendations regarding
loans to charter schools. The State Board of Education is charged with approving loans to charter
schools specifically to pay for the costs of: (a) planning expenses; (b) constructing or renovating charter
school buildings; (c) equipment and supplies; or (d) other start-up or expansion expenses. The Charter
School Revolving Account developed the criteria and a loan application process. Loans may be
distributed at a maximum of $2,000,000 per fiscal year.
Key Points:
The Charter School Revolving Account Committee recommends revolving loans to nine charter schools
totaling $1,834,113: Athenian eAcademy ($300,000), GreenWood ($170,000), MyOptions ($200,000),
Roots Charter High School ($186,200), and Terra Academy ($210,550) would receive their loans via a
three-tier distribution with 50 percent distributed 12 months prior to school opening, 25 percent each
distributed 6 months and 3 months prior to school opening, respectively. Dixie Montessori Academy
($150,000), Esperanza Elementary ($217,363), Utah Military Academy ($300,000), and Winter Sports
School ($100,000) would receive a single distribution.
Anticipated Action:
The Law and Licensing Committee will consider approving the Charter School Revolving Account
Committee’s loan recommendation. If approved by the Committee, the Board will consider issuing
loans to the schools in the amounts listed above.
Contact:

Bruce Williams, Associate Superintendent, 801-538-7514
Dr. Marlies Burns, Director of Charter Schools, 801-538-7817

250 East 500 South P.O. Box 144200 Salt Lake City, UT 84114-4200

Voice: (801) 538-7517 Fax: (801) 538-7768

CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT
Utah State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction
and renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with
urgent facility needs may be given priority; “new school” means any charter school through the first
day of its second year of operation with students, or a satellite school that requires a new location
or campus. Schools not fitting this definition of “new” may use funds only for constructing or
renovating charter school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams,
Associate Superintendent, Utah State Office of Education, two weeks prior to the regularly
scheduled USBE meetings for approval and inclusion in the board’s agenda materials. Only that
which is in writing, and included in the agenda materials, shall be considered by the USBE in its
final approval process. Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Athenian eAcademy

2.

Mailing Address

4.

This is a school located in an area:

3.

City

1772 W 950 S

Springville

( ) Rural

615-339-3349

County

Utah

Phone

615-339-3349

( X ) Urban

5.

Chief School Officer:

7.

Recommended loan amount? $300,000 (Loan Committee and State Charter School Board)

6.

8.

9.

Matt Throckmorton

Phone

The charter school is located in which school district?

•
•
•
•

Purpose:

Nebo

Improvement of building infrastructure (see detailed list below)

Salary and Benefits $42,000
Professional and Technical Services $50,000
Property and Equipment $149,000
Supplies and Materials $59,000

Authorized enrollment?

650

1

10.

11.

12.
13.

Summary description of Committee discussion on school?

The committee talked about the need for further clarification on the actual sites and costs
associated with upgrading them. They also asked for further clarification on the
administrative contract that will be signed.
What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?

The Committee recommended Athenian eAcademy receive the full amount requested in a 3tier distribution.

Please provide a brief summary of other points the Committee would like the Utah State Board
of Education to consider in making the decision to approve the loan.
These funds will be used to help to develop the schools sites throughout the state.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the August 29, 2014 meeting: Gavin Hutchinson (Chair), Sterling
Orton, and Phil Dean.

2

CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT
Utah State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction
and renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with
urgent facility needs may be given priority; “new school” means any charter school through the first
day of its second year of operation with students, or a satellite school that requires a new location
or campus. Schools not fitting this definition of “new” may use funds only for constructing or
renovating charter school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams,
Associate Superintendent, Utah State Office of Education, two weeks prior to the regularly
scheduled USBE meetings for approval and inclusion in the board’s agenda materials. Only that
which is in writing, and included in the agenda materials, shall be considered by the USBE in its
final approval process. Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Greenwood Charter School

2.

Mailing Address

4.

This is a school located in an area:

3.

City

1920 W 250 N Suite 17

Marriott-Slaterville

801-394-4140

County

Weber

Phone

801-394-4140

( ) Urban

5.

Chief School Officer:

7.

Recommended loan amount? $170,000 (Loan Committee and State Charter School Board)

6.

8.

9.

Jeff Biesinger

( X ) Rural

Phone

The charter school is located in which school district?

•
•

Purpose:

Ogden City

Improvement of building infrastructure (see detailed list below)

Professional and Technical Services $30,000
Property and Equipment $140,000

Authorized enrollment?

530

1

10.
11.

12.

13.

Summary description of Committee discussion on school?

The committee talked about the design and property related items requested in the loan.
What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?

The Committee recommended that Greenwood Charter School receive the full amount
requested in a 3-tier distribution.

Please provide a brief summary of other points the Committee would like the Utah State Board
of Education to consider in making the decision to approve the loan.

The revolving loan committee recommended full funding for Greenwood Elementary for
equipment and professional services.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the August 29, 2014 meeting: Gavin Hutchinson (Chair), Sterling
Orton, and Phil Dean.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT
Utah State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction
and renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with
urgent facility needs may be given priority; “new school” means any charter school through the first
day of its second year of operation with students, or a satellite school that requires a new location
or campus. Schools not fitting this definition of “new” may use funds only for constructing or
renovating charter school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams,
Associate Superintendent, Utah State Office of Education, two weeks prior to the regularly
scheduled USBE meetings for approval and inclusion in the board’s agenda materials. Only that
which is in writing, and included in the agenda materials, shall be considered by the USBE in its
final approval process. Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

MyOptions

2.

Mailing Address

4.

This is a school located in an area:

3.

City

2342 Coyote Street

Eagle Mountain

801-787-2319

County

Utah

Phone

801-787-2319

( X ) Urban

5.

Chief School Officer:

7.

Recommended loan amount? $200,000 (Loan Committee and State Charter School Board)

6.

8.

9.

Kristy Gordon

( ) Rural

Phone

The charter school is located in which school district?

•
•
•
•

Purpose:

Alpine

Improvement of building infrastructure (see detailed list below)

Salary and benefits for Staff $54,250
Professional and Technical Services $11,000
Property and Equipment $110,000
Supplies and Materials $24,750

Authorized enrollment?

550

1

10.

11.

12.

13.

Summary description of Committee discussion on school?

The committee talked about the need for further clarification on the technical equipment
costs. The committee also asked for a copy of the administrative contract.
What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?

The Committee recommended MyOptions receive the full amount requested in a 3-tier
distribution.

Please provide a brief summary of other points the Committee would like the Utah State Board
of Education to consider in making the decision to approve the loan.
The committee recommended the full funding for salary, benefits, equipment and other
related items.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the August 29, 2014 meeting: Gavin Hutchinson (Chair), Sterling
Orton, and Phil Dean.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT
Utah State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction
and renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with
urgent facility needs may be given priority; “new school” means any charter school through the first
day of its second year of operation with students, or a satellite school that requires a new location
or campus. Schools not fitting this definition of “new” may use funds only for constructing or
renovating charter school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams,
Associate Superintendent, Utah State Office of Education, two weeks prior to the regularly
scheduled USBE meetings for approval and inclusion in the board’s agenda materials. Only that
which is in writing, and included in the agenda materials, shall be considered by the USBE in its
final approval process. Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Roots Charter High School

2.

Mailing Address

4.

This is a school located in an area:

3.

City

11658 Pale Moon Drive

South Jordan

( ) Rural

5.

Chief School Officer:

7.

Recommended loan amount? $186,200 (Loan Committee),

6.

8.

9.

Tyler Bastian

Phone

The charter school is located in which school district?

•
•
•
•

Purpose:

801-573-8719

County

Salt Lake

Phone

801-573-8719

( X ) Urban
Jordan

Improvement of building infrastructure and salary (see detailed list below)

Salary and Benefits for Staff $13,200
Professional and Technical Services $57,000
Property and Equipment $77,000
Supplies and Materials $39,000

Authorized enrollment?

300

1

10.

11.

12.
13.

Summary description of Committee discussion on school?

The committee asked for further clarification on the public relations contract that was
proposed as part of their loan request. No contract has been signed.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?

The Committee recommended Roots Charter High school receive the full amount requested
in a 3-tier distribution.

Please provide a brief summary of other points the Committee would like the Utah State Board
of Education to consider in making the decision to approve the loan.

The committee recommended full funding for salary, benefits, supplies and equipment.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the August 29, 2014 meeting: Gavin Hutchinson (Chair), Sterling
Orton, and Phil Dean.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT
Utah State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction
and renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with
urgent facility needs may be given priority; “new school” means any charter school through the first
day of its second year of operation with students, or a satellite school that requires a new location
or campus. Schools not fitting this definition of “new” may use funds only for constructing or
renovating charter school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams,
Associate Superintendent, Utah State Office of Education, two weeks prior to the regularly
scheduled USBE meetings for approval and inclusion in the board’s agenda materials. Only that
which is in writing, and included in the agenda materials, shall be considered by the USBE in its
final approval process. Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Terra Academy

2.

Mailing Address

4.

This is a school located in an area:

3.

City

1160 Pollo Loco Rd

Vernal

435-790-1518

County

Uintah

Phone

435-790-1518

( ) Urban

5.

Chief School Officer:

7.

Recommended loan amount? $210,550 (Loan Committee and State Charter School Board)

6.

8.

9.

Cassie Hays

(X ) Rural

Phone

The charter school is located in which school district?

•
•
•
•

Purpose:

Uintah

Improvement of building infrastructure (see detailed list below)

Salary and benefits for Staff $48,850
Professional and Technical Services $60,000
Property and Equipment $70,500
Supplies and Materials $31,200

Authorized enrollment?

650

1

10.

11.

12.

13.

Summary description of Committee discussion on school?

The committee talked about the need for further clarification on the contracts related to
administrative, educational service providers, and legal counsel.
What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?

The Committee recommended Terra Academy receive the full amount requested in a 3-tier
distribution.

Please provide a brief summary of other points the Committee would like the Utah State Board
of Education to consider in making the decision to approve the loan.
The recommended the full funding requested by Terra Academy for salary, benefits, supplies
and equipment.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the August 29, 2014 meeting: Gavin Hutchinson (Chair), Sterling
Orton, and Phil Dean.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT
Utah State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction
and renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with
urgent facility needs may be given priority; “new school” means any charter school through the first
day of its second year of operation with students, or a satellite school that requires a new location
or campus. Schools not fitting this definition of “new” may use funds only for constructing or
renovating charter school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams,
Associate Superintendent, Utah State Office of Education, two weeks prior to the regularly
scheduled USBE meetings for approval and inclusion in the board’s agenda materials. Only that
which is in writing, and included in the agenda materials, shall be considered by the USBE in its
final approval process. Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Dixie Montessori Academy

2.

Mailing Address

4.

This is a school located in an area:

3.

City

1160 N 645 W

Washington

435-879-5526

County

Washington

Phone

435-879-5526

( X ) Urban

5.

Chief School Officer:

7.

Recommended loan amount? $150,000 (Loan Committee and State Charter School Board)

6.

8.

9.

Julie Wand

( ) Rural

Phone

The charter school is located in which school district?

•
•

Purpose:

Washington

Improvement of building infrastructure (see detailed list below)

Supplies and Materials $11,500
Property and Equipment $138,500

Authorized enrollment?

410

1

10.

11.

12.
13.

Summary description of Committee discussion on school?

No members of Dixie Montessori Academy were present at the meeting, but their application
was complete.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?

The Committee recommended Dixie Montessori Academy receive the full amount requested
in a single distribution.

Please provide a brief summary of other points the Committee would like the Utah State Board
of Education to consider in making the decision to approve the loan.
The committee recommended a full funding for their request for property and equipment.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the August 29, 2014 meeting: Gavin Hutchinson (Chair), Sterling
Orton, and Phil Dean.

2

CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT
Utah State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction
and renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with
urgent facility needs may be given priority; “new school” means any charter school through the first
day of its second year of operation with students, or a satellite school that requires a new location
or campus. Schools not fitting this definition of “new” may use funds only for constructing or
renovating charter school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams,
Associate Superintendent, Utah State Office of Education, two weeks prior to the regularly
scheduled USBE meetings for approval and inclusion in the board’s agenda materials. Only that
which is in writing, and included in the agenda materials, shall be considered by the USBE in its
final approval process. Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Esperanza Elementary

2.

Mailing Address

4.

This is a school located in an area:

3.

City

4956 W 3500 S

West Valley City

801-305-1450

County

Salt Lake

Phone

801-305-1450

( X ) Urban

5.

Chief School Officer:

7.

Recommended loan amount? $217,363 (Loan Committee and State Charter School Board)

6.

8.

9.

Trent Maw

( ) Rural

Phone

The charter school is located in which school district?

•
•

Purpose:

Granite

Improvement of building infrastructure (see detailed list below)

Property and Equipment $187,045
Supplies and Materials $30,318

Authorized enrollment?

390

1

10.
11.

12.
13.

Summary description of Committee discussion on school?

The committee talked about the need for further clarification on the IT hardware grant.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?

The Committee recommended that Esperanza Elementary receive the full amount requested
in a single distribution.

Please provide a brief summary of other points the Committee would like the Utah State Board
of Education to consider in making the decision to approve the loan.

The committee recommended the full funding requested for supplies and equipment.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the August 29, 2014 meeting: Gavin Hutchinson (Chair), Sterling
Orton, and Phil Dean.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT
Utah State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction
and renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with
urgent facility needs may be given priority; “new school” means any charter school through the first
day of its second year of operation with students, or a satellite school that requires a new location
or campus. Schools not fitting this definition of “new” may use funds only for constructing or
renovating charter school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams,
Associate Superintendent, Utah State Office of Education, two weeks prior to the regularly
scheduled USBE meetings for approval and inclusion in the board’s agenda materials. Only that
which is in writing, and included in the agenda materials, shall be considered by the USBE in its
final approval process. Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

Utah Military Academy

2.

Mailing Address

4.

This is a school located in an area:

3.

City

5120 S 1050 W

Riverdale

( ) Rural

615-339-3349

County

Weber

Phone

615-339-3349

( X ) Urban

5.

Chief School Officer:

7.

Recommended loan amount? $300,000 (Loan Committee and State Charter School Board)

6.

8.

9.

Matt Throckmorton

Phone

The charter school is located in which school district?

•
•
•
•
•

Purpose:

Weber

Improvement of building infrastructure and staffing (see detailed list below)

Salary and benefits for Staff $53,976
Professional and Technical Services $102,785
Property and Equipment $66,272
Supplies and Materials $61,967
Other Audit Costs $15,000

Authorized enrollment?

360

1

10.

11.

12.

13.

Summary description of Committee discussion on school?

The committee talked about the need for further clarification on the total number of
computers. They also asked for further clarification on the administrative contract that will be
signed.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?

The Committee recommended Utah Military Academy receive the full amount requested in a
single distribution.

Please provide a brief summary of other points the Committee would like the Utah State Board
of Education to consider in making the decision to approve the loan.
The committee recommended the full funding requested by Utah Military Academy for salary
benefits, supplies and equipment.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the August 29, 2014 meeting: Gavin Hutchinson (Chair), Sterling
Orton, and Phil Dean.
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CHARTER SCHOOL REVOLVING LOAN FUND ACCOUNT
Utah State Board of Education
The State Board of Education is charged with approving loans to Charter Schools per Utah Code
Annotated §53A-1a-522. Charter schools may use such funds to meet school building construction
and renovation needs, and to pay for expenses related to the start-up of a new charter school or the
expansion of an existing charter school. Loans to new charter schools or charter schools with
urgent facility needs may be given priority; “new school” means any charter school through the first
day of its second year of operation with students, or a satellite school that requires a new location
or campus. Schools not fitting this definition of “new” may use funds only for constructing or
renovating charter school buildings.
This summary report shall be completed by the Committee and submitted to Bruce Williams,
Associate Superintendent, Utah State Office of Education, two weeks prior to the regularly
scheduled USBE meetings for approval and inclusion in the board’s agenda materials. Only that
which is in writing, and included in the agenda materials, shall be considered by the USBE in its
final approval process. Attachments, by way of clarification, or elaboration, may be included.
1.

Charter School

The Winter Sports School in Park City

2.

Mailing Address

4.

This is a school located in an area:

3.

City

PO BOX 1998

Park City

801-409-0700

County

Summit

Phone

435-649-8760

( X ) Urban

5.

Chief School Officer:

7.

Recommended loan amount? $100,000 (Loan Committee and State Charter School Board)

9.

Authorized enrollment?

6.

8.

Dave Kaufman

( ) Rural

Phone

The charter school is located in which school district?

Purpose:

Park City

Repayment of Loan

100

10.

Summary description of Committee discussion on school?

11.

What specific conditions or concerns did the Committee place on the school in order to
recommend full approval of this loan?

The committee asked about the nature of the current loan and their interest rate which is
currently set at 5% and increases over the next few years. With this loan they would be able
to pay a lower interest rate thus saving the school money over the life of the debt.
The Committee recommended the Winter Sports School in Park City receive the full amount
requested in a single distribution.

1

12.
13.

Please provide a brief summary of other points the Committee would like the Utah State Board
of Education to consider in making the decision to approve the loan.

The committee recommended the full funding request for the repayment of an existing loan.

The Revolving Loan Fund Committee Members voted unanimously to recommend the State
Charter School Board approve and recommend this charter school loan application. Voting
members in attendance for the August 29, 2014 meeting: Gavin Hutchinson (Chair), Sterling
Orton, and Phil Dean.
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